
I~SOLUT;ON FC 83-/~

REsoLvzIo. oZ
~E BOA~ OF DIRE~R~ ~. ’~

OF T~ ~LIFO~IA HOUSING ~I~C~
APPROVING ISSU~CE OF ~LTI-~IT

HOUSING REVERE BO~S
OF ~E AGENCY ~ RE~T~

~R~S, pursuant to ~e Z~nov~ch-~oscone-~con
and Home Finance Act (the "act") ~ A~ency has the

a~thority to issue bonds and notes and to ~Erow s~ffic~ent
funds to finance, purchase, refund and make loans for
~ulti-unit housing developments and for other expenditures of
the Agency incident to, and necessary or convenient to, the
issuance of bonds and the borrowing of funds, all ¯s part of
~he Agency’s multl-unlt housing flnence progra~ (the

all ~[~J~AS, pursuent to Rssolutlon 8~’I, the Boerd o~
~/~ectora (the "~osrd") o~ ths Agency has ~l~roved the
b~srlng end eels o£ ths Agsncy’s ~ulti-~nlt Rents1 ~ouelng
,~evsnue Bonds ;I {the "5onds") from time to tlma during
;¢alsndsr year 1983 in such series, in such
~tuch interest rates as the Executive Director of the Agency,
or the Director of Ftnancin~ of the Agency t~ the Executive
Director’s absence or upon hie written authorization, deems
~approprtate, provided that the aggregate pr~ncipal amount
ideas not exceed $100,000,000; ~ end

WHEREAS, as set forth in Resolution 83-1, the Board
.~dopted ¯ policy that, prior to the issuance and sale of one
@ more series of Bonds, the Director o~ Winancing, with full
knowledge of the Executive Dlrector~ present to the Financing
COmmittee o~ ~e Board, fo~ ~te �onsiderates, ~e aggregate
principal ~ount of such series, the perl~ o~ time during
which such series shell be sold and any o~or lnfo~a~lon
~Onc~rning such serten ~at ~e F~nancin~ C~ittee shall
~ r~; .,

~lttee of the Board o~ Directors of ~e Californ~a Housing
~g~nctn~ Aqency as

~:.~"~.~.~ ~ect~o~ !. ~e A~ncy ts of ~e opinion ~d her~y
’~te~lnes ~at ~e offer ~ sale of a series of California
8o1~Ing Finance Agency I~lt~-Unit Rental Boustng Revenue
!!Bonda 1I, during the per~ from April 1, 1983 to and
~clud~ng June 30, 1983o ~n.~n amount not to exceed

i~$50,000,000 in aggregate principal amount and bearing .
,~lnterest at a stated rate Og not to exceed fou~een percent
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(14~) per snnu~, is necessary to provide sufficient funds to
finance loa~ p~rausnt to the Program.

~. The officers of the Agency are hereby
authorized end directed, Jointly end severally, to do any and
all things and ~o execute and deliver any and all documents
which they may deem necessary or advisable in order to
consur~ate the execution and delivery of a Series Indenture
and the le,uances sale~ and delivery of a series of Bonds,
and other~lSQ .to effectuate the pttrpose of this resolution.
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SECRETARY’S CERTIFICATE

I, Arthur Psckenhamo Sac@slaty of the Board of
Directors of the California Housin~ ~lnance Agency, hereby
certify that the foregoing is a full, true and correct copy
of Resolution ¥C 83-4    of the Financing Committee of the
Board of Directors of the Callforhie Houalnq Finance A~ency
adopted at a regular meeting duly called and held in
Sacramento, California, on the 13th day of January, 19B3, of
which meeting all the members of said co~mittee had due
notice; and that at said meeting aald resolution was adopted
by the followlng vote:

AYES: Cantu, Hess, Mazirow, west (by Coldin~), LaLiberte (by Jones),
Unruh (by Gagan), Wilson, Frank

NOI~-~ : None

ABSTENTIONS:

ABSENT: Lefkowitz, Kruer, R6ffin

I further certify that I have carefully compared
the foregoin~ copy with the original minutes of said meetin~
on file and of record in my office; that ~sid copy is ¯ full,
true and correct copy of the original resolution adopted at
siad meeting and entered in said minutes; and that said
resolution has not been amended, modified or rescinded in any
manner since the date of its adoption, and the same is now in
full force and effect.

IN WITNESS WHEREOF, I have executed this
certificate and affixed the seal of the Board of Directors of
the California Housing Finance Agency hereto this i0___~__ day
of March , 1983.

~r Packenham
Secretary of the Board of
Directors of the California
Housing Finance Agency


